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 Data tables

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

June 1962 1:1  41.4  5.3  5.3 33 16.04%  211.3 

July 1962 1:2  46.5  3.7  5.8 34 10.91%  195.3 

August 1962 1:3  43.4  5.6  3.0 43 12.98%  207.5 

September 1962 1:4  47.6  8.3  4.1 49 16.92%  211.7 

[October] 1962 1:5  43.4  9.6  7.0 53 18.08%  201.7 

[November] 1962 1:6  43.7  16.3  4.0 65 25.13%  205.2 

[December] 1962 1:7  45.4  12.6  6.0 63 19.97%  226.6 

February 1963 1:8  47.6  11.4  5.0 61 18.72%  241.1 

March 1963 1:9  46.5  13.5  4.0 68 19.85%  236.1 

April 1963 1:10  45.8  13.2  5.0 74 17.79%  242.2 

May 1963 1:11  46.1  12.9  5.0 66 19.51%  254.0 

June 1963 1:12  48.2  8.5  7.3 53 16.04%  259.6 

July 1963 2:1  50.8  5.3  8.0 36 14.58%  255.1 

August 1963 2:2  61.0  7.0  4.0 41 17.07%  250.8 

September 1963 2:3  45.0  16.0  7.0 65 24.62%  262.6 

October 1963 2:4  39.2  13.8  7.0 61 22.61%  259.6 

November 1963 2:5  45.5  12.5  6.0 60 20.76%  262.7 

December 1963 2:6  47.0  10.0  7.0 55 18.18%  262.4 

January 1964 2:7  44.9  9.1  6.0 41 22.26%  266.8 

February 1964 2:8  42.9  8.6  4.5 41 21.04%  273.9 

March 1964 2:9  49.8  10.2  4.0 54 18.90%  280.5 

April 1964 2:10  45.8  10.3  8.0 46 22.28%  282.4 

May 1964 2:11  45.1  13.9  5.0 50 27.83%  283.8 

Summer 1964 2:12  83.0  15.0  2.0 67 22.39%  289.9 



ARTFORUMx Data tables

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 1967 6:1  59.3  11.8  1.0 41 28.66%  326.3 

October 1967 6:2  56.3  15.7  -  39 40.27%  331.2 

November 1967 6:3  52.6  19.4  -  49 39.63%  309.5 

December 1967 6:4  57.4  14.6  -  47 31.12%  307.7 

January 1968 6:5  52.7  19.3  -  60 32.22%  314.1 

February 1968 6:6  55.3  15.8  1.0 48 32.81%  303.3 

March 1968 6:7  52.3  23.8  -  63 37.70%  295.7 

April 1968 6:8  58.6  17.4  -  61 28.48%  293.7 

May 1968 6:9  55.7  20.3  -  65 31.22%  315.0 

Summer 1968 6:10  56.0  20.0  -  51 39.22%  320.9 

September 1968 7:1  56.6  19.4  -  45 43.06%  320.9 

October 1968 7:2  53.3  22.8  -  59 38.56%  335.5 

November 1968 7:3  48.7  27.3  -  74 36.94%  338.1 

December 1968 7:4  51.0  25.0  -  64 39.06%  353.1 

January 1969 7:5  53.4  22.6  -  59 38.35%  341.0 

February 1969 7:6  54.6  21.4  -  65 32.88%  343.9 

March 1969 7:7  57.5  42.5  -  88 48.30%  324.4 

April 1969 7:8  56.0  28.0  -  77 36.42%  324.4 

May 1969 7:9  50.6  25.4  -  60 42.29%  324.8 

Summer 1969 7:10  49.5  26.5  -  63 42.06%  320.0 

September 1969 8:1  46.6  29.4  -  57 51.61%  282.9 

October 1969 8:2  48.5  35.5  -  74 47.97%  274.7 

November 1969 8:3  46.8  45.3  -  90 50.28%  286.9 

December 1969 8:4  46.8  33.3  -  76 43.75%  270.2 

January 1970 8:5  48.4  35.6  -  78 45.67%  263.0 

February 1970 8:6  47.3  40.8  -  84 48.51%  245.5 

March 1970 8:7  53.3  42.8  -  92 46.47%  261.2 

April 1970 8:8  50.3  45.8  -  92 49.73%  261.8 

May 1970 8:9  52.8  43.3  -  86 50.29%  242.4 

June 1970 8:10  61.0  35.0  -  73 47.95%  228.5 

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 1964 3:1  44.3  16.5  3.2 55 30.00%  297.1 

November 1964 3:2  43.5  18.5  6.0 73 25.37%  311.5 

December 1964 3:3  42.4  12.5  5.1 54 23.15%  308.2 

January 1965 3:4  41.1  12.7  6.2 54 23.48%  305.8 

February 1965 3:5  35.2  11.8  5.1 42 28.02%  316.3 

March 1965 3:6  42.5  11.4  6.2 38 29.93%  316.1 

April 1964 3:7  38.7  11.3  6.0 42 26.98%  313.4 

May 1965 3:8  42.3  13.7  4.0 42 32.54%  320.4 

June 1965 3:9  38.7  9.3  8.0 28 33.33%  316.0 

- 2:10  -  -  -  - -  - 

September 1965 4:1  51.0  7.0  2.0 16 43.75%  315.2 

October 1965 4:2  40.4  8.6  7.0 30 28.75%  324.9 

November 1965 4:3  38.5  9.5  8.0 36 26.39%  336.2 

December 1965 4:4  48.6  9.9  5.5 45 22.04%  335.0 

January 1966 4:5  48.4  11.1  4.5 43 25.87%  340.9 

February 1966 4:6  46.9  11.3  5.8 36 31.48%  348.2 

March 1966 4:7  44.3  15.7  4.0 50 31.42%  342.0 

April 1966 4:8  46.0  13.5  4.5 45 30.09%  329.2 

May 1966 4:9  46.9  11.1  6.0 47 23.67%  332.5 

June 1966 4:10  46.9  16.1  5.0 46 34.96%  310.3 

September 1966 5:1  86.0  13.0  5.0 44 29.55%  274.0 

October 1966 5:2  48.4  10.6  5.0 43 24.56%  271.5 

November 1966 5:3  50.5  19.5  2.0 62 31.38%  285.0 

December 1966 5:4  56.8  13.3  2.0 55 24.09%  281.8 

January 1967 5:5  56.3  11.8  4.0 49 23.98%  281.6 

February 1967 5:6  57.4  12.6  2.0 46 27.45%  305.5 

March 1967 5:7  58.6  11.4  2.0 47 24.16%  301.9 

April 1967 5:8  61.2  13.8  1.0 53 26.06%  309.5 

May 1967 5:9  55.7  14.3  2.0 43 33.28%  316.2 

Summer 1967 5:10  91.0  15.0  2.0 43 34.88%  310.4 



ARTFORUMx Data tables

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 1973 12:1  64.5  31.5  -  64 49.22%  268.8 

October 1973 12:2  61.5  34.5  -  84 41.07%  289.8 

November 1973 12:3  59.0  37.0  -  92 40.22%  291.8 

December 1973 12:4  66.5  29.5  -  77 38.31%  258.7 

January 1974 12:5  54.0  30.0  -  84 35.71%  272.5 

February 1974 12:6  53.5  30.5  -  83 36.75%  271.9 

March 1974 12:7  60.8  35.3  -  81 43.52%  276.6 

April 1974 12:8  58.5  37.5  -  94 39.89%  268.2 

May 1974 12:9  52.0  32.0  -  84 38.10%  255.3 

June 1974 12:10  54.0  30.0  -  76 39.47%  242.6 

September 1974 13:1  59.8  36.3  -  91 39.84%  206.7 

October 1974 13:2  51.0  45.0  -  107 42.06%  189.1 

November 1974 13:3  51.0  45.0  -  99 45.45%  212.1 

December 1974 13:4  58.0  38.0  -  98 38.78%  201.4 

January 1975 13:5  47.0  37.0  -  97 38.14%  199.7 

February 1975 13:6  51.0  37.0  -  110 33.64%  227.4 

March 1975 13:7  56.0  28.0  -  86 32.56%  235.1 

April 1975 13:8  56.0  40.0  -  121 33.06%  240.2 

May 1975 13:9  55.0  41.0  -  113 36.28%  250.9 

Summer 1975 13:10  54.0  42.0  -  110 38.18%  254.4 

September 1975 14:1  56.0  40.0  -  102 39.22%  250.9 

October 1975 14:2  52.0  44.0  -  127 34.65%  241.6 

November 1975 14:3  45.0  47.0  -  122 38.52%  255.8 

December 1975 14:4  54.0  34.0  -  99 34.34%  261.8 

January 1976 14:5  50.0  34.0  -  93 36.56%  261.7 

February 1976 14:6  48.0  36.0  -  101 35.64%  297.8 

March 1976 14:7  53.5  30.5  -  104 29.33%  298.1 

April 1976 14:8  56.0  32.0  -  93 34.41%  304.0 

May 1976 14:9  56.0  40.0  -  102 39.22%  305.4 

Summer 1976 14:10  52.0  36.0  -  88 40.91%  300.3 

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 1970 9:1  63.8  32.3  -  71 45.42%  240.6 

October 1970 9:2  56.8  39.3  -  80 49.06%  245.6 

November 1970 9:3  55.8  40.3  -  86 46.80%  240.8 

December 1970 9:4  57.8  38.3  -  81 47.22%  254.7 

January 1971 9:5  69.3  26.8  -  61 43.85%  272.8 

February 1971 9:6  62.8  33.3  -  82 40.55%  287.6 

March 1971 9:7  51.5  28.5  -  74 38.51%  290.1 

April 1971 9:8  64.0  32.0  -  80 40.00%  296.8 

May 1971 9:9  63.0  33.0  -  76 43.42%  313.2 

June 1971 9:10  67.4  28.6  -  62 46.17%  301.3 

September 1971 10:1  63.8  32.3  -  77 41.88%  307.3 

October 1971 10:2  63.5  32.5  -  71 45.77%  303.4 

November 1971 10:3  59.0  37.0  -  84 44.05%  292.4 

December 1971 10:4  67.0  29.0  -  67 43.28%  287.7 

January 1972 10:5  67.5  28.5  -  68 41.91%  310.1 

February 1972 10:6  63.0  33.0  -  73 45.21%  317.0 

March 1972 10:7  65.5  30.5  -  75 40.67%  319.9 

April 1972 10:8  64.0  32.0  -  83 38.55%  323.1 

May 1972 10:9  66.0  30.0  -  77 38.96%  324.3 

Summer 1972 10:10  65.0  31.0  -  70 44.29%  324.4 

September 1972 11:1  66.0  30.0  -  65 46.15%  316.5 

October 1972 11:2  63.0  33.0  -  81 40.74%  309.1 

November 1972 11:3  60.5  35.5  -  81 43.83%  313.3 

December 1972 11:4  66.0  30.0  -  77 38.96%  334.1 

January 1973 11:5  65.0  31.0  -  78 39.74%  329.2 

February 1973 11:6  65.0  31.0  -  79 39.24%  315.3 

March 1973 11:7  65.0  31.0  -  85 36.47%  301.1 

April 1973 11:8  60.0  36.0  -  97 37.11%  301.1 

May 1973 11:9  59.5  36.5  -  83 43.98%  289.3 

June 1973 11:10  66.0  30.0  -  68 44.12%  277.6 



ARTFORUMx Data tables

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 1979 18:1  49.0  71.0  -  126 56.35%  313.5 

October 1979 18:2  54.0  42.0  -  99 42.42%  308.9 

November 1979 18:3  60.0  36.0  -  86 41.86%  283.8 

December 1979 18:4  56.0  40.0  -  111 36.04%  294.3 

January 1980 18:5  85.0  35.0  -  90 38.89%  298.3 

February 1980 18:6  61.0  35.0  -  92 38.04%  317.0 

March 1980 18:7  64.0  44.0  -  113 38.94%  317.0 

April 1980 18:8  50.0  70.0  -  130 53.85%  282.7 

May 1980 18:9  56.0  44.0  -  108 40.74%  291.7 

Summer 1980 18:10  68.0  40.0  -  97 41.24%  306.6 

September 1980 19:1  66.0  82.0  -  145 56.55%  340.8 

October 1980 19:2  62.0  46.0  -  106 43.40%  343.6 

November 1980 19:3  70.0  50.0  -  121 41.32%  352.1 

December 1980 19:4  58.0  50.0  -  119 42.02%  388.9 

January 1981 19:5  57.0  43.0  -  109 39.45%  373.4 

February 1981 19:6  56.0  52.0  -  112 46.43%  370.4 

March 1981 19:7  57.0  67.0  -  134 50.00%  370.0 

April 1981 19:8  57.0  43.0  -  100 43.00%  390.8 

May 1981 19:9  52.0  48.0  -  115 41.74%  384.4 

Summer 1981 19:10  68.0  56.0  -  98 57.14%  387.1 

September 1981 20:1  57.0  75.0  -  123 60.98%  346.9 

October 1981 20:2  59.0  45.0  -  105 42.86%  330.2 

November 1981 20:3  55.9  52.1  -  115 45.33%  340.6 

December 1981 20:4  59.0  37.0  -  85 43.53%  357.4 

January 1982 20:5  58.0  42.0  -  100 42.00%  347.8 

February 1982 20:6  62.0  48.0  -  117 41.03%  339.2 

March 1982 20:7  57.0  67.0  -  118 56.78%  323.5 

April 1982 20:8  55.0  49.0  -  106 46.23%  322.7 

May 1982 20:9  60.0  44.0  -  107 41.12%  333.6 

Summer 1982 20:10  62.0  54.0  -  118 45.76%  319.7 

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 1976 15:1  46.8  37.3  -  97 38.40%  305.7 

October 1976 15:2  44.0  40.0  -  100 40.00%  310.7 

November 1976 15:3  44.5  39.5  -  98 40.31%  303.6 

December 1976 15:4  54.0  30.0  -  72 41.67%  307.6 

January 1977 15:5  50.5  29.5  -  82 35.98%  325.5 

February 1977 15:6  54.0  30.0  -  86 34.88%  312.8 

March 1977 15:7  55.5  28.5  -  78 36.54%  305.9 

April 1977 15:8  50.0  34.0  -  89 38.20%  303.2 

May 1977 15:9  54.5  29.5  -  82 35.98%  309.9 

Summer 1977 15:10  54.0  42.0  -  95 44.21%  305.6 

September 1977 16:1  53.5  66.5  -  103 64.56%  292.1 

October 1977 16:2  53.0  35.0  -  85 41.18%  290.6 

November 1977 16:3  53.0  35.0  -  88 39.77%  279.9 

December 1977 16:4  56.0  28.0  -  75 37.33%  286.4 

January 1978 16:5  56.0  32.0  -  79 40.51%  287.2 

February 1978 16:6  56.0  32.0  -  77 41.56%  269.4 

March 1978 16:7  55.0  29.0  -  79 36.71%  260.9 

April 1978 16:8  57.0  31.0  -  90 34.44%  267.4 

May 1978 16:9  53.8  30.3  -  78 38.78%  288.5 

Summer 1978 16:10  58.0  38.0  -  78 48.72%  288.4 

September 1978 17:1  60.0  60.0  -  110 54.55%  304.1 

October 1978 17:2  51.0  45.0  -  108 41.67%  300.5 

November 1978 17:3  56.0  40.0  -  103 38.83%  270.1 

December 1978 17:4  54.5  31.5  2.0 78 40.38%  273.7 

January 1979 17:5  54.0  30.0  -  83 36.14%  272.2 

February 1979 17:6  54.0  34.0  -  90 37.78%  284.7 

March 1979 17:7  51.0  37.0  -  104 35.58%  274.7 

April 1979 17:8  56.0  40.0  -  103 38.83%  292.4 

May 1979 17:9  55.0  33.0  -  92 35.87%  290.7 

Summer 1979 17:10  54.0  42.0  -  99 42.42%  286.3 



ARTFORUMx Data tables

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 1985 24:1  65.0  87.0  -  134 64.93%  554.4 

October 1985 24:2  66.0  78.0  -  140 55.71%  536.9 

November 1985 24:3  65.0  71.0  -  132 53.79%  553.8 

December 1985 24:4  64.0  52.0  -  101 51.49%  589.2 

January 1986 24:5  64.0  48.0  -  96 50.00%  616.5 

February 1986 24:6  65.0  59.0  -  113 52.21%  632.5 

March 1986 24:7  64.0  76.0  -  134 56.72%  679.6 

April 1986 24:8  64.0  64.0  -  129 49.61%  718.2 

May 1986 24:9  70.0  94.0  -  172 54.65%  693.7 

Summer 1986 24:10  74.0  70.0  -  137 51.09%  722.7 

September 1986 25:1  80.0  100.0  -  166 60.24%  736.3 

October 1986 25:2  76.0  88.0  -  164 53.66%  703.5 

November 1986 25:3  76.0  92.0  -  188 48.94%  742.1 

December 1986 25:4  76.0  74.0  -  136 54.41%  754.7 

January 1987 25:5  76.0  66.0  -  129 51.16%  736.8 

February 1987 25:6  76.0  68.0  -  135 50.37%  822.2 

March 1987 25:7  74.0  86.0  -  155 55.48%  849.2 

April 1987 25:8  76.0  84.0  -  168 50.00%  859.5 

May 1987 25:9  76.0  104.0  -  193 53.89%  849.5 

Summer 1987 25:10  78.0  74.0  -  144 51.39%  862.4 

September 1987 26:1  82.0  86.0  -  157 54.78%  970.1 

October 1987 26:2  76.0  84.0  -  167 50.30%  946.4 

November 1987 26:3  74.0  94.0  -  184 51.09%  732.2 

December 1987 26:4  78.0  66.0  -  128 51.56%  678.4 

January 1988 26:5  76.0  68.0  -  138 49.28%  714.3 

February 1988 26:6  91.0  81.0  -  159 50.94%  731.4 

March 1988 26:7  80.0  88.0  -  170 51.76%  769.8 

April 1988 26:8  78.0  94.0  -  181 51.93%  750.9 

May 1988 26:9  80.0  96.0  -  184 52.17%  754.9 

Summer 1988 26:10  81.3  86.8  -  154 56.33%  754.3 

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 1982 21:1  59.0  61.0  -  123 49.59%  350.7 

October 1982 21:2  57.0  43.0  -  101 42.57%  349.7 

November 1982 21:3  56.0  44.0  -  107 41.12%  389.0 

December 1982 21:4  58.0  42.0  -  90 46.67%  404.9 

January 1983 21:5  57.0  43.0  -  100 43.00%  409.2 

February 1983 21:6  56.0  38.0  -  89 42.70%  422.0 

March 1983 21:7  57.0  59.0  -  112 52.68%  438.3 

April 1983 21:8  54.0  42.0  -  104 40.38%  446.1 

May 1983 21:9  63.0  53.0  -  121 43.80%  474.0 

Summer 1983 21:10  59.0  41.0  -  86 47.67%  472.6 

September 1983 22:1  60.0  76.0  -  116 65.52%  479.3 

October 1983 22:2  57.0  43.0  -  100 43.00%  489.0 

November 1983 22:3  53.0  51.0  -  107 47.66%  494.2 

December 1983 22:4  57.0  42.0  1.0 100 42.00%  510.8 

January 1984 22:5  57.0  43.0  -  98 43.88%  502.9 

February 1984 22:6  57.0  43.0  -  101 42.57%  483.5 

March 1984 22:7  56.0  68.0  -  123 55.28%  455.0 

April 1984 22:8  59.0  41.0  -  94 43.62%  456.7 

May 1984 22:9  61.0  51.0  -  113 45.13%  453.9 

Summer 1984 22:10  62.0  50.0  -  114 43.86%  430.3 

September 1984 23:1  60.0  80.0  -  144 55.56%  474.0 

October 1984 23:2  56.0  60.0  -  130 46.15%  474.0 

November 1984 23:3  62.0  66.0  -  139 47.48%  478.7 

December 1984 23:4  55.0  49.0  -  105 46.67%  474.2 

January 1985 23:5  60.0  42.0  -  87 48.28%  489.9 

February 1985 23:6  61.0  51.0  -  119 42.86%  518.9 

March 1985 23:7  57.0  67.0  -  122 54.92%  523.5 

April 1985 23:8  57.0  55.0  -  111 49.55%  515.1 

May 1985 23:9  63.0  65.0  -  124 52.42%  506.5 

Summer 1985 23:10  69.0  61.0  -  114 53.51%  541.6 



ARTFORUMx Data tables

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 1991 30:1  82.0  94.0  -  143 65.73%  1,082.1 

October 1991 30:2  78.0  82.0  -  135 60.74%  1,074.9 

November 1991 30:3  78.0  90.0  -  143 62.94%  1,110.2 

December 1991 30:4  78.0  62.0  -  99 62.63%  1,048.9 

January 1992 30:5  78.0  58.0  -  90 64.44%  1,156.8 

February 1992 30:6  78.0  74.0  -  112 66.07%  1,155.5 

March 1992 30:7  74.0  74.0  -  120 61.67%  1,179.4 

April 1992 30:8  66.0  66.0  -  104 63.46%  1,161.8 

May 1992 30:9  66.0  82.0  -  129 63.57%  1,188.6 

Summer 1992 30:10  66.0  74.0  -  109 67.89%  1,197.1 

September 1992 31:1  65.0  71.0  -  113 62.83%  1,134.6 

October 1992 31:2  65.0  83.0  -  130 63.85%  1,153.5 

November 1992 31:3  65.0  79.0  -  121 65.29%  1,164.0 

December 1992 31:4  66.0  58.0  -  85 68.24%  1,194.9 

January 1993 31:5  60.0  56.0  -  89 62.92%  1,204.6 

February 1993 31:6  63.0  61.0  -  95 64.21%  1,225.9 

March 1993 31:7  60.0  68.0  -  102 66.67%  1,252.1 

April 1993 31:8  62.0  70.0  -  103 67.96%  1,279.3 

May 1993 31:9  62.0  70.0  -  105 66.67%  1,281.9 

Summer 1993 31:10  66.0  82.0  -  121 67.77%  1,296.8 

September 1993 32:1  87.7  136.3  -  228 59.77%  1,358.6 

October 1993 32:2  73.0  63.0  -  92 68.48%  1,324.5 

November 1993 32:3  68.0  80.0  -  125 64.00%  1,367.1 

December 1993 32:4  70.0  50.0  -  77 64.94%  1,362.6 

January 1994 32:5  66.7  55.3  -  83 66.66%  1,381.0 

February 1994 32:6  63.0  53.0  -  72 73.61%  1,447.1 

March 1994 32:7  62.0  62.0  -  92 67.39%  1,380.6 

April 1994 32:8  65.0  75.0  -  116 64.66%  1,297.8 

May 1994 32:9  65.5  66.5  -  99 67.17%  1,315.9 

Summer 1994 32:10  82.5  73.5  -  127 57.87%  1,310.9 

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 1988 27:1  78.0  94.0  -  173 54.34%  761.1 

October 1988 27:2  80.0  112.0  -  195 57.44%  795.5 

November 1988 27:3  78.0  106.0  -  200 53.00%  811.4 

December 1988 27:4  78.0  82.0  -  148 55.41%  805.6 

January 1989 27:5  82.0  66.0  -  129 51.16%  825.9 

February 1989 27:6  80.0  90.0  -  155 58.06%  891.1 

March 1989 27:7  76.0  98.0  -  174 56.32%  862.9 

April 1989 27:8  82.0  126.0  -  216 58.33%  873.6 

May 1989 27:9  78.0  110.0  -  198 55.56%  926.1 

Summer 1989 27:10  79.0  101.0  -  182 55.49%  946.6 

September 1989 28:1  78.0  100.0  -  183 54.64%  1,099.9 

October 1989 28:2  84.0  124.0  -  210 59.05%  1,075.5 

November 1989 28:3  80.0  108.0  -  196 55.10%  1,007.8 

December 1989 28:4  78.0  98.0  -  172 56.98%  1,016.4 

January 1990 28:5  79.0  97.0  -  171 56.73%  1,035.1 

February 1990 28:6  78.0  98.0  -  180 54.44%  959.5 

March 1990 28:7  75.0  115.0  -  190 60.53%  986.1 

April 1990 28:8  85.0  129.0  -  215 60.00%  1,012.1 

May 1990 28:9  90.0  152.0  -  252 60.32%  979.7 

Summer 1990 28:10  89.0  113.0  -  196 57.65%  1,040.2 

September 1990 29:1  81.0  113.0  -  192 58.85%  903.8 

October 1990 29:2  87.0  125.0  -  214 58.41%  858.1 

November 1990 29:3  83.0  115.0  -  205 56.10%  862.5 

December 1990 29:4  81.0  93.0  -  161 57.76%  892.8 

January 1991 29:5  81.0  77.0  -  134 57.46%  920.6 

February 1991 29:6  81.0  77.0  -  138 55.80%  981.5 

March 1991 29:7  81.0  85.0  -  144 59.03%  1,031.4 

April 1991 29:8  75.0  85.0  -  143 59.44%  1,035.0 

May 1991 29:9  77.0  109.0  -  169 64.50%  1,033.5 

Summer 1991 29:10  77.0  69.0  -  119 57.98%  1,085.8 



ARTFORUMx Data tables

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 1994 33:1  64.0  68.0  -  111 61.26%  1,346.7 

October 1994 33:2  63.0  69.0  -  108 63.89%  1,285.8 

November 1994 33:3  75.0  77.0  -  128 60.16%  1,307.3 

December 1994 33:4  66.0  46.0  -  67 68.66%  1,251.7 

January 1995 33:5  62.8  53.3  -  85 62.65%  1,274.4 

February 1995 33:6  65.5  54.5  -  86 63.37%  1,297.5 

March 1995 33:7  65.0  59.0  -  94 62.77%  1,356.7 

April 1995 33:8  64.0  68.0  -  106 64.15%  1,388.5 

May 1995 33:9  64.7  75.3  -  119 63.30%  1,438.8 

Summer 1995 33:10  82.8  95.2  -  157 60.62%  1,470.3 

September 1995 34:1  67.8  64.2  -  97 66.16%  1,558.1 

October 1995 34:2  69.8  62.2  -  99 62.80%  1,616.8 

November 1995 34:3  70.7  93.3  -  156 59.83%  1,605.9 

December 1995 34:4  66.8  49.3  -  77 63.96%  1,702.0 

January 1996 34:5  62.5  53.5  -  90 59.44%  1,693.2 

February 1996 34:6  57.0  59.0  -  96 61.46%  1,739.8 

March 1996 34:7  64.0  60.0  -  98 61.22%  1,774.2 

April 1996 34:8  59.0  73.0  -  116 62.93%  1,814.2 

May 1996 34:9  60.7  71.3  -  118 60.45%  1,823.0 

Summer 1996 34:10  64.5  79.5  -  128 62.11%  1,842.4 

September 1996 35:1  67.0  81.0  -  123 65.85%  1,796.3 

October 1996 35:2  64.5  79.5  -  129 61.63%  1,858.1 

November 1996 35:3  60.0  72.0  -  112 64.29%  1,909.7 

December 1996 35:4  53.0  71.0  -  117 60.68%  2,051.8 

January 1997 35:5  58.0  50.0  -  81 61.73%  2,025.8 

February 1997 35:6  65.0  51.0  -  90 56.67%  2,112.3 

March 1997 35:7  67.0  57.0  -  94 60.64%  2,117.5 

April 1997 35:8  56.0  64.0  -  109 58.72%  2,061.5 

May 1997 35:9  72.0  76.0  -  125 60.80%  2,191.4 

Summer 1997 35:10  71.5  100.5  -  164 61.28%  2,284.1 

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 1997 36:1  77.5  90.5  -  143 63.29%  2,397.3 

October 1997 36:2  59.8  68.3  -  114 59.87%  2,539.5 

November 1997 36:3  57.8  96.2  -  148 64.98%  2,446.7 

December 1997 36:4  67.5  72.5  -  122 59.43%  2,555.6 

January 1998 36:5  52.7  63.3  -  94 67.37%  2,607.4 

February 1998 36:6  52.7  63.3  -  94 67.37%  2,604.8 

March 1998 36:7  52.0  76.0  -  123 61.79%  2,746.3 

April 1998 36:8  63.5  82.5  -  134 61.57%  2,863.9 

May 1998 36:9  76.0  96.0  -  157 61.15%  2,892.3 

Summer 1998 36:10  67.5  96.5  -  143 67.48%  2,824.6 

September 1998 37:1  76.9  107.1  -  169 63.36%  2,432.3 

October 1998 37:2  61.8  86.3  -  143 60.31%  2,510.7 

November 1998 37:3  55.8  96.3  -  160 60.16%  2,692.3 

December 1998 37:4  62.0  94.0  -  147 63.95%  2,821.5 

January 1999 37:5  73.5  70.5  -  104 67.79%  2,870.8 

February 1999 37:6  53.0  71.0  -  100 71.00%  2,899.3 

March 1999 37:7  51.5  88.5  -  135 65.56%  2,876.1 

April 1999 37:8  57.9  98.1  -  159 61.69%  2,981.1 

May 1999 37:9  84.5  115.5  -  181 63.81%  3,270.4 

Summer 1999 37:10  65.0  119.0  -  179 66.48%  3,215.1 

September 1999 38:1  73.3  130.8  -  199 65.70%  3,168.4 

October 1999 38:2  66.8  109.2  -  179 60.99%  3,013.0 

November 1999 38:3  52.3  123.7  -  181 68.35%  3,130.2 

December 1999 38:4  55.3  120.7  -  180 67.04%  3,083.5 

January 2000 38:5  66.0  82.0  -  127 64.57%  3,214.4 

February 2000 38:6  53.0  87.0  -  128 67.97%  3,086.1 

March 2000 38:7  57.0  99.0  -  150 66.00%  2,853.1 

April 2000 38:8  61.1  110.9  -  168 66.02%  3,081.2 

May 2000 38:9  66.3  137.7  -  206 66.83%  3,107.7 

Summer 2000 38:10  74.7  145.3  -  230 63.17%  3,058.1 



ARTFORUMx Data tables

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 2000 39:1  72.0  140.0  -  203 68.97%  3,249.8 

October 2000 39:2  55.0  117.0  -  180 65.00%  3,174.0 

November 2000 39:3  59.0  137.0  -  201 68.16%  3,269.1 

December 2000 39:4  59.0  121.0  -  184 65.76%  3,165.2 

January 2001 39:5  74.0  98.0  -  131 74.81%  3,317.4 

February 2001 39:6  65.0  119.0  -  169 70.41%  3,295.8 

March 2001 39:7  58.3  105.7  -  157 67.30%  3,211.2 

April 2001 39:8  59.8  112.2  -  165 67.98%  3,060.0 

May 2001 39:9  87.0  121.0  -  187 64.71%  3,249.1 

Summer 2001 39:10  74.0  154.0  -  224 68.75%  3,302.2 

September 2001 40:1  85.0  151.0  -  209 72.25%  3,009.2 

October 2001 40:2  66.0  122.0  -  180 67.78%  2,599.5 

November 2001 40:3  69.3  110.7  -  155 71.39%  2,625.2 

December 2001 40:4  55.0  93.0  -  147 63.27%  2,807.5 

January 2002 40:5  88.9  83.1  -  119 69.85%  2,892.2 

February 2002 40:6  61.0  103.0  -  148 69.59%  2,896.4 

March 2002 40:7  66.5  105.5  -  149 70.81%  2,918.5 

April 2002 40:8  63.0  109.0  -  162 67.28%  3,045.9 

May 2002 40:9  85.9  126.1  -  187 67.41%  2,918.8 

Summer 2002 40:10  73.0  139.0  -  193 72.02%  2,891.1 

September 2002 41:1  89.0  155.0  -  216 71.76%  2,473.1 

October 2002 41:2  62.7  125.3  -  184 68.11%  2,212.1 

November 2002 41:3  72.7  155.3  -  206 75.40%  2,339.3 

December 2002 41:4  59.0  113.0  -  161 70.19%  2,457.0 

January 2003 41:5  73.9  94.1  -  131 71.80%  2,375.0 

February 2003 41:6  71.0  101.0  -  142 71.13%  2,278.2 

March 2003 41:7  118.7  173.3  -  240 72.22%  2,200.4 

April 2003 41:8  113.7  146.3  -  207 70.69%  2,257.9 

May 2003 41:9  80.5  119.5  -  172 69.48%  2,442.7 

Summer 2003 41:10  73.0  155.0  -  216 71.76%  2,563.3 

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 2003 42:1  103.0  169.0  -  236 71.61%  2,695.1 

October 2003 42:2  82.3  121.7  -  171 71.15%  2,691.4 

November 2003 42:3  75.0  153.0  -  200 76.50%  2,843.2 

December 2003 42:4  60.0  116.0  -  172 67.44%  2,837.8 

January 2004 42:5  86.0  102.0  -  145 70.34%  3,000.8 

February 2004 42:6  77.5  98.5  -  137 71.90%  2,984.3 

March 2004 42:7  67.7  152.3  -  208 73.24%  3,016.1 

April 2004 42:8  68.7  123.3  -  168 73.41%  2,984.5 

May 2004 42:9  87.0  153.0  -  201 76.12%  2,945.9 

Summer 2004 42:10  90.0  210.0  -  284 73.94%  2,959.9 

September 2004 43:1  114.3  197.7  -  266 74.31%  3,027.6 

October 2004 43:2  112.7  207.3  -  279 74.31%  3,058.5 

November 2004 43:3  105.7  158.3  -  213 74.33%  3,152.2 

December 2004 43:4  94.0  138.0  -  204 67.65%  3,283.7 

January 2005 43:5  88.0  120.0  -  156 76.92%  3,395.8 

February 2005 43:6  78.0  134.0  -  172 77.91%  3,311.2 

March 2005 43:7  77.5  190.5  -  244 78.07%  3,408.1 

April 2005 43:8  70.5  149.5  -  202 74.01%  3,373.2 

May 2005 43:9  87.0  185.0  -  240 77.08%  3,270.3 

Summer 2005 43:10  101.0  275.0  -  349 78.80%  3,349.2 

September 2005 44:1  108.5  247.5  -  330 75.00%  3,457.2 

October 2005 44:2  86.0  218.0  -  279 78.14%  3,538.9 

November 2005 44:3  75.5  224.5  -  291 77.15%  3,479.2 

December 2005 44:4  99.5  216.5  -  290 74.66%  3,618.0 

January 2006 44:5  98.0  162.0  -  210 77.14%  3,638.1 

February 2006 44:6  78.0  166.0  -  216 76.85%  3,726.5 

March 2006 44:7  84.0  244.0  -  302 80.79%  3,764.6 

April 2006 44:8  79.7  204.3  -  267 76.53%  3,776.5 

May 2006 44:9  104.8  219.2  -  271 80.87%  3,860.4 

Summer 2006 44:10  89.2  314.8  -  390 80.73%  3,846.6 



ARTFORUMx Data tables

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 2009 48:1  125.8  206.2  -  239 86.27%  3,248.9 

October 2009 48:2  118.5  155.5  -  187 83.16%  3,327.9 

November 2009 48:3  107.7  168.3  -  195 86.32%  3,256.1 

December 2009 48:4  131.0  139.0  -  169 82.25%  3,426.9 

January 2010 48:5  107.0  127.0  -  145 87.59%  3,566.7 

February 2010 48:6  90.5  143.5  -  167 85.93%  3,417.1 

March 2010 48:7  97.5  186.5  -  212 87.97%  3,504.7 

April 2010 48:8  90.7  141.3  -  164 86.18%  3,665.2 

May 2010 48:9  102.3  181.8  -  200 90.88%  3,794.6 

Summer 2010 48:10  133.0  263.0  -  299 87.96%  3,509.4 

September 2010 49:1

October 2010 49:2

November 2010 49:3

December 2010 49:4

January 2011 49:5

February 2011 49:6

March 2011 49:7

April 2011 49:8

May 2011 49:9

Summer 2011 49:10

September 2011 50:1

October 2011 50:2

November 2011 50:3

December 2011 50:4

January 2012 50:5

February 2012 50:6

March 2012 50:7

April 2012 50:8

May 2012 50:9

Summer 2012 50:10

Date Issue content pages	 ad pages blank pages number of ads average ad size Dow Jones CI

September 2006 45:1  112.0  306.0  -  380 80.53%  3,843.7 

October 2006 45:2  83.5  224.5  -  280 80.18%  3,911.2 

November 2006 45:3  89.5  254.5  -  318 80.03%  4,088.0 

December 2006 45:4  104.0  252.0  -  324 77.78%  4,125.5 

January 2007 45:5  107.7  182.3  -  228 79.97%  4,121.0 

February 2007 45:6  107.5  246.5  -  299 82.44%  4,239.6 

March 2007 45:7  107.5  244.5  -  297 82.32%  4,213.7 

April 2007 45:8  80.8  223.3  -  281 79.45%  4,252.5 

May 2007 45:9  121.5  282.5  -  333 84.83%  4,464.9 

Summer 2007 45:10  144.0  400.0  -  465 86.02%  4,630.8 

September 2007 46:1  149.7  364.3  -  435 83.75%  4,404.2 

October 2007 46:2  112.7  303.3  -  362 83.79%  4,510.9 

November 2007 46:3  109.0  301.0  -  344 87.50%  4,598.6 

December 2007 46:4  120.5  273.5  -  330 82.88%  4,436.3 

January 2008 46:5  115.0  201.0  -  233 86.27%  4,394.1 

February 2008 46:6  105.5  218.5  -  258 84.69%  4,290.7 

March 2008 46:7  108.7  287.3  -  334 86.03%  4,129.0 

April 2008 46:8  135.5  268.5  -  312 86.06%  4,196.9 

May 2008 46:9  142.0  278.0  -  322 86.34%  4,451.2 

Summer 2008 46:10  145.0  339.0  -  401 84.54%  4,514.4 

September 2008 47:1  136.7  363.3  -  423 85.89%  4,162.0 

October 2008 47:2  116.8  303.2  -  352 86.13%  3,829.0 

November 2008 47:3  114.3  269.7  -  311 86.71%  3,286.5 

December 2008 47:4  142.5  193.5  -  228 84.87%  3,108.1 

January 2009 47:5  105.0  139.0  -  165 84.24%  3,086.1 

February 2009 47:6  88.5  139.5  -  164 85.06%  2,798.5 

March 2009 47:7  94.0  182.0  -  212 85.85%  2,434.7 

April 2009 47:8  87.3  132.8  -  153 86.76%  2,587.2 

May 2009 47:9  122.3  149.8  -  186 80.51%  2,814.3 

Summer 2009 47:10  118.5  257.5  -  304 84.70%  2,898.6 
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